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Fall Education!Fall Education!

Good Idea of the Day: 
Attend the TAAD Conference!

It’s no coincidence that our keynote speaker this year 
is a former winner of the TV show Survivor. In our 
industry, it can often feel like survival is the name 
of the game as we face ever-evolving challenges. 
But at this year’s 44th Annual TAAD Conference, 
we’re focusing on equipping you with the tools and 
strategies to help your organization thrive, not just 
survive.

We’ve curated an exceptional lineup of panels and 
sessions featuring experts from both rural and 
metropolitan CADs. These sessions will provide fresh 
perspectives and practical solutions for navigating the 
challenges affecting our field.

The conference also offers a vibrant vendor area 
filled with innovative ideas and solutions, along with 
opportunities to reconnect and collaborate with 
colleagues from across the state.

On behalf of the Conference Committee and TAAD 
staff, we hope this year’s conference inspires you with 
education, networking, and plenty of fun. 
Welcome to Austin!

Adam Bogard, Conference Committee Chair 

2025
Conference
austin

It’s Conference Time … 

IN AUSTIN!

Welcome and please join us at the 44th Annual 
Texas Association of Appraisal Districts Conference 
in the beautiful city of Austin. Austin is known as the 
11th most populus city in the United States, and the 
city that is famous for their mouth-watering BBQ, live 
music, and the mantra of “Keep Austin Weird.”

I want to thank the numerous donors and vendors that 
have contributed to our conference. Your support and 
commitment play a crucial role in the success of our 
conference. Your generosity truly makes a difference.

I would like to express my deepest appreciation for the 
conference committee. Our conference committee 
worked diligently in putting together an outstanding 
conference with a list of exceptional speakers along with 
numerous educational sessions. The sessions will give 
you an opportunity to exchange skills and knowledge 
along with best business practices with the professionals 
in our organization.

Once again, I hope you’ll join us in Austin. I trust 
you will find the sessions valuable and enjoyable. Have 
a wonderful time at conference and enjoy the many 
things Austin has to offer!

Angela Bellard, 2024 TAAD President

october / november / december 2024 
volume xlii, number 4
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1.	 Call to order – Angela Bellard, President
	 a. Certification of active membership present – Tara Strine, Membership Committee 

Chair

2.	 Executive Director’s Report – Doris Koch
	 a. Recognition of outgoing regional trustees

3.	 Treasurer’s Report – Don Spencer

4.	 Bylaws Committee Report – Christie Ussery

5.	 Conference Committee Report – Adam Bogard
	 a. Announce 2026 Delegate Assembly meeting date, location: February 24, 2026/

Austin JW Marriott

6.	 Nominations Committee Report – Brent South

7.	 Election of 2025 Officers

8.	 Oath of Office for 2025 officers and trustees

9.	 Remarks from new TAAD president – Jordan Wise

10.	Other business

Proposed Agenda for Business Meeting and Delegate Assembly
Tuesday, February 18, 2025; 1:35-2:15pm
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PRESIDENT
Jordan Wise
Chief Appraiser
Fort Bend Central Appraisal District

Education
Bachelor of Arts – English

(Composition and Rhetoric)
Texas A&M University

Business Experience
Chief Appraiser – Fort Bend CAD
Deputy Chief Appraiser – Fort Bend CAD
Chief, Executive Programs – Harris CAD
Director, Public Affairs – Harris CAD
Manager, Public Affairs – Harris CAD
Appraisal Information Specialist – Harris CAD
Research Associate – Harris CAD
Fee Appraiser – Allen, Williford & Seale

Activities and Awards
TAAD President-elect
TAAD Vice President
TAAD Secretary-Treasurer
Vice Chair, TAAD Legislative Committee
Chair, TAAD PTAD-TDLR Liaison Committee
Vice President, Coastal Plains Chapter of TAAD 
Texas Association of Assessing Officers (TAAO) 

Member
International Association of Assessing Officers 

Member 
College of Liberal Arts Advisory Council - Texas A&M 

University, Strategic Planning Chair & Member
Certified Chief Appraiser, TAAD
Certified General Appraiser, TALCB
Registered Professional Appraiser (RPA), TDLR
Certified Tax Administrator (CTA), TAAO
AQB Certified USPAP Instructor
Approved Instructor, IAAO
Certified Instructor, PTEC
Legislative Award, TAAD (2019)
Tyler Technologies Excellence Award, Appraisal and 

Tax (2021)

PRESIDENT-ELECT
Dyann White
Chief Appraiser
Washington County Appraisal District

Education
Blinn Junior College - Brenham

Business Experience
Chief Appraiser – Washington CAD
Chief Appraiser – Milam CAD
Deputy Chief Appraiser – Milam CAD
System Administrator – Milam CAD
Deeds/GIS Manager – Milam CAD
Records Manager – Milam CAD
Business Personal Property Appraiser – Milam CAD
Workers Comp/Property Casualty Claims Processor

Activities and Awards
TAAD Vice President
TAAD Secretary-Treasurer
TAAD Regional Trustee
Chair, TAAD Membership Committee
TAAD Industry Liaison Committee
TAAD Chief Appraiser Institute – Graduate
Registered Professional Appraiser – (RPA), TDLR
International Association of Assessing Officers

(IAAO) Member
Certified Chief Appraiser
Rockdale Rotary Club President 2020-2021
Campus Education Council – Rockdale ISD

2025 TAAD CONFERENCE INFORMATION

Slate of TAAD Officers Presented For 2025
TAAD’s Nominations Committee presented the following slate of potential TAAD officers to the 
association’s Executive Board. The approved slate will be submitted for a vote at the TAAD Annual 
Conference in Dallas on Tuesday, February 18, 2025.

continued on next pagecontinued on next page
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2025 TAAD CONFERENCE INFORMATION

VICE PRESIDENT
Don Spencer
Chief Appraise
Denton Central Appraisal District

Education
Bachelor of Applied Arts & Sciences –

Business & Organizational Leadership
Texas A&M University – Commerce

Business Experience
Chief Appraiser – Denton CAD (2022-Present)
Deputy Chief Appraiser – Denton CAD (2020-2022)
Commercial Appraiser/Appraisal Supervisor

Hunt CAD (2011-2013)
Residential Appraiser – Hunt CAD (2007-2011)

Activities and Awards
TAAD Secretary-Treasurer
TAAD Education Committee Member
TAAD Region 10 Trustee (Past)
Texas Association of Assessing Officers (TAAO) Member
TAAO Education Committee Member
TAAD Chief Appraiser Institute (2012)
Registered Professional Appraiser (RPA), TDLR

SECRETARY-TREASURER
Christopher Connelly
Deputy Chief Appraiser
Williamson Central Appraisal District

Education
Bachelor of Science – Exercise and Sports Science
Southwest Texas State University

Business Experience
Deputy Chief Appraiser	 WCAD (2011-current)
Director of Appraisal	 WCAD (2009-2011)
Residential Manager	 WCAD (2007-2009)
Land Manager	 WCAD  (2005-2007)
Analysis Manager	 WCAD  (2003-2005)

Activities and Awards
TAAD Education Committee
TAAD Budget Committee
TAAD/IAAO Chapter Education Committee
TAAD/IAAO Chapter Past President
IAAO Professional Development Committee Member
WCAD Employee of the Year
TAAO, TAAD, IAAO, and PTI conference presenter
RPA, CAI, CAE, AAS

Slate of TAAD Officers continued
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TAAD 2025 State Certification Course Schedule

Month Course Number Name

FEBRUARY 2025
February 3-4 Course 30 Ethics

February 3-6 Course 5 Mass Appraisal

February 3-6 Course 3 Income Approach to Value 

February 3-5 Course 101 Intro to Prop Tax Adm.

February 5-7 Course 102 Intro to Prop Tax Appraisal

February 5-7 Course 32 USPAP

MARCH 2025
March 10-12 Course 7 Texas Property Tax Law 

March 10-12 Course 10 Analyzing a Real Property Appraisal

March 10-12 Course 4 Personal Property Appraisal

March 10-14 Course 203 Appraisal of Real Property

AUGUST 2025
August 18-20 Course 7 Property Tax Law

August 18-20 Course 10 Analyzing Property Appraisals

August 18-22 Course 203 Appraisal of Real Property

August 18-20 Course 101 Intro to Prop Tax Adm.

August 18-22 Course 102 Intro to Prop Tax Appraisal

SEPTEMBER 2025
September 8-11 Course 3 Income Approach to Value

September 8-11 Course 4 Personal Property Appraisal

September 8-11 Course 5 Mass Appraisal

OCTOBER 2025
October 13-14 Course 30 Ethics

October 15-17 Course 32 USPAP

October 13-15 Course 101 Intro to Prop Tax Adm.

October 15-17 Course 102 Intro to Prop Tax Appraisal

NOVEMBER 2025
November 3-4 Exemptions Seminar

November 17-19 Course 101 Intro to Prop Tax Adm.

November 19-21 Course 102 Intro to Prop Tax Appraisal

November 17-21 Course 203 Appraisal of Real Property

DECEMBER 2025
December 8-10 Course 7 Texas Property Tax Law 

December 8-10 Course 10 Analyzing Property Appraisals

December 8-11 Course 3 Income Approach to Value

December 8-11 Course 4 Personal Property Appraisal

course registration on next page

TAAD is currently in the process of a data conversion operation to a new association management system.  
For that reason registration for 2025 classes will not open until sometime after September 1. We will make 
sure to advertise the opening of the 2025 classes just as soon as we possibly can!
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Course #______________________Course Date________________________Course Location________________________________

Name_____________________________________ Nickname ______________________ TDLR # (if applicable)_ ________________

Jurisdiction/Firm_______________________________________________ Title__________________________________________

Mailing Address_____________________________________________________________________________________________

City_ _________________________________________ State ____________________________________ Zip_________________

Telephone_ ________________________________ Email address_ ___________________________________________________

Class Materials are automatically emailed by PDF. You are responsible for printing/ bringing to class. 
If you would like TAAD to print/bring the materials to class, please note there is an additional $15 fee.

Class Materials (please mark one)

o	 Please print my class materials. I have enclosed the $20 printing fee. Notice required at least 7 days prior to class.
o	 Please email my class materials. Student is responsible for printing/bringing materials to class. 

I understand there is a $50 nonrefundable fee for a duplicate copy if I forget to bring them to class.

Note: Property Assessment Valuation book (used in Courses 203, 3, 4 and 5) should be ordered directly from IAAO (iaao.org).

Course Registration Fee.................................................................... Registration Fee.....................$_ ________________________

PTEC Glossary - optional ($40).......................................................... Enclosed...............................$_ ________________________

Mail Course Materials - optional ($15)................................................ Enclosed...............................$_ ________________________

Member District Coupon (must enclose with payment)........................ minus..................................$_ ________________________

	 TOTAL AMOUNT ENCLOSED	 $____________________

Office Use Only:

Date______________________Check #_ ______________________Paid_ _____________________

Coupon____________________Print__________________________Glossary___________________DB_ __________________

Please complete the registration form and return it along with payment to: 
TAAD I 7700 Chevy Chase Drive; Building One, Suite 425 I Austin, Texas 78752-1558

1. 	Class Hours: Unless otherwise specified, course hours are from 8:30am-5 pm. 
Breakfast is daily 7:30-8:30am. Registration on day one of class is 8-8:30 am. 
See TAAD website for course lengths.

2.	Class Locations/Hotel Lodging:
»	 Austin Marriott North/Round Rock (unless otherwise specified) 

2600 La Frontera Blvd., Round Rock, TX 78681 
Lodging: 800.865.0546; $133/night; reserve at least three weeks in 
advance for the TAAD rate. 
To make a reservation, visit https://taad.org/hotel-links/

»	 TAAD Office: 7700 Chevy Chase Dr., Bldg. 1, Ste. 425, Austin, TX 78752 
See TAAD website for lodging suggestions.

3.	Coupon: To redeem, please enclose original coupon with remaining fee.

4.	Class Materials: You are responsible for printing your class materials. 
o For $20 TAAD will print and bring your copy to class; notice to TAAD 
required at least 7 days prior to class. o Forget your materials? There’s a $50 
nonrefundable fee for a duplicate copy.

5. Cancellation Policy: TAAD requires written notice of cancellations prior to 
class. Please see below.
»	 Cancel 7 days or more before class: $75 penalty
»	 Cancel less than 7 days before class/up to Day 1 of class: $150 penalty
»	 Cancel Day 1 of Class results in full forfeiture of fee

Cost for Courses: 
Please submit separate forms and fees for each course.

Course 30
$210 for TAAD Member Districts 
$235 for TAAD Associate/Affiliate Members 
$325 for Nonmembers

Course 31
$100 for TAAD Member Districts 
$160 for TAAD Associate/Affiliate Members 
$225 for Nonmembers

Courses 101, 
102, 9, 28 
or 32

$275 for TAAD Member Districts 
$300 for TAAD Associate/Affiliate Members 
$400 for Nonmembers

Courses 3, 4, 
5, 7, 8 or 10

$350 for TAAD Member Districts 
$375 for TAAD Associate/Affiliate Members 
$475 for Nonmembers

Course 203 
(previously 
201 and 202)

$450 for TAAD Member Districts 
$475 for TAAD Associate/Affiliate Members 
$575 for Nonmembers

TAAD’s 2025 State Certification Course Registration Form
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Real Estate Notes of Interest

Beige Book Report – November 2024, Federal Reserve Bank of Dallas, November 2024 
“The Eleventh District economy expanded moderately over the reporting period. Growth continued in nonfinancial 
services and resumed in manufacturing and retail. Home sales and energy activity were flat, and bank lending slid 
slightly. Employment rose in November and wage growth ticked up. Prices continued to increase at a fairly modest 
pace. Outlooks improved, with widespread increases in demand expectations. Interest rate cuts have had an overall 
positive but mild effect, with most industries needing additional time to see more robust impacts.”

Employment Situation Summary, U.S. Bureau of Labor Statistics, December 6, 2024 
“Total nonfarm payroll employment rose by 227,000 in November, and the unemployment rate changed little 
at 4.2 percent, the U.S. Bureau of Labor Statistics reported today. Employment trended up in health care, leisure 
and hospitality, government, and social assistance. Retail trade lost jobs. The change in total nonfarm payroll 
employment for September was revised up by 32,000, from +223,000 to +255,000, and the change for October was 
revised up by 24,000, from +12,000 to +36,000. With these revisions, employment in September and October combined 
is 56,000 higher than previously reported.”

Texas Economic Indicators, Federal Reserve of Dallas, November 21, 2024 
“The Texas economy softened in October. Employment fell while unemployment was flat. The October Texas Business 
Outlook Surveys headline indexes show expansion in both the manufacturing and services sectors. Home sales and 
Texas’ sales tax collections rose, while the Texas Leading Index dipped in October.”

Texas Housing Insight, by Joshua 
Roberson, Rhutu Kallur and Junqing 
Wu, Texas A&M University,  
November 20, 2024 
“The third quarter ended with an 
increase in home sales. Pending 
sales had a stronger increase, which 
could mean another positive month 
in October. Home prices increased 
slightly, and new listings decreased 
after stronger growth earlier in the year. 
In the new-home market, both permits 
and starts dipped in September.”

Mortgage Rates Drop to 6.69 percent as Home Prices Rise for First Time in 27 Weeks, by Julie Taylor, Realtor.com, 
December 5, 2024 
“Mortgage rates fell from 6.81 percent last week to 6.69 percent for a 30-year fixed home loan for the week ending 
Dec. 5, according to Freddie Mac. Mortgage rates are only slightly lower than they were a year ago and more than 
double what they were three years ago. The median listing price nudged up by 0.2 percent compared with last year. 
(Median home prices hit $416,880 in November.) his breaks a streak of 26 consecutive weeks where prices were either 
flat or declining.”

U.S. House Prices Rise 4.3 Percent over the Prior Year; Up 0.7 Percent from the Second Quarter of 2024, Federal 
Housing Finance Agency, November 26, 2024 
“While house prices continued to increase because housing demand outpaced the locked-in housing supply, elevated 
house prices and mortgage rates likely contributed to the slowdown in price growth.”

Homes With Low Natural Disaster Risk Are Rising in Value Faster Than Homes With High Risk for the First Time in 
Over a Decade, Redfin, November 20, 2024 
“With climate catastrophes becoming increasingly frequent and calamitous, many people have decided they don’t 
want to live in risky areas. And with insurance costs skyrocketing, many risky areas that were once affordable have 
become prohibitively expensive.” continued on next pagecontinued on next page

https://www.federalreserve.gov/monetarypolicy/beigebook202411-dallas.htm
https://www.bls.gov/news.release/empsit.nr0.htm
https://www.dallasfed.org/research/indicators/tei/2024/tei2411
https://bit.ly/43VJLcf
https://www.realtor.com/news/real-estate-news/mortgage-rates-december-5/
Realtor.com
https://www.fhfa.gov/news/news-release/u.s.-house-prices-rise-4.3-percent-over-the-prior-year-up-0.7-percent-from-the-second-quarter-of-2024
https://investors.redfin.com/news-events/press-releases/detail/1222/homes-with-low-natural-disaster-risk-are-rising-in-value
https://investors.redfin.com/news-events/press-releases/detail/1222/homes-with-low-natural-disaster-risk-are-rising-in-value
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Real Estate Notes continued

continued on next page

4 predictions for the US housing market in 2025, according to Zillow, by Jennifer Sor, Business Insider, December 1, 2024 
“Zillow predicts the US housing market will keep shifting in 2025. The real-estate firm says the average home value 
rose by 2.6 percent annually in October. It says homebuying activity should pick up after a long slump, despite 
choppiness in mortgage rates.”

Can Modular Homes Help Solve the Affordability Problem?, by Robert Davis, Real Estate News, November 2, 2024 
“Modular construction dates back to the early 1900s when Sears sold prefabricated “kit homes.” Today, developers are 
using modular construction to build a range of products from office towers to single-family homes and disaster relief 
housing.”

Why Home Prices are Holding Steady Despite Higher Rates, by Logan Mohtashami, Housingwire, November 2, 2024 
“Home prices have remained firm over the last two months, even with higher mortgage rates and inventory data.”

Increased Construction in Low Density Areas is the New Status Quo, by Elizabeth Thompson and Stephanie Pagan, 
National Association of Home Builders, December 3, 2024 
“More residential construction is occurring in low density suburbs and outlying areas because of several factors 
that affect housing affordability, including the continued lack of buildable lots, higher home building costs and an 
ongoing shortage of construction workers.”

The Surprising Barrier that Keeps Us from Building the Housing We Need, By David Rotman, MIT Technology 
Review, October 31, 2024 
“Depending on how you count it, the US has a shortage of around 1.2 million to more than 5.5 million single-family 
houses. If you go to any construction site, you’ll see the same methods used 30 years ago. The practical reality, 
though, is that it costs more, and takes more time, to construct anything.”

Knightvest Multifamily Renter Sentiment Report Identifies Long-Term Renting as the New Normal for 2025, 
BusinessWire, 
November 19, 2024 
“Our survey shows a 
fundamental shift in 
how people think about 
homeownership. For 
many, renting is no 
longer a temporary stop 
but a preferred, long-
term lifestyle choice 
that offers flexibility 
and community—
something we expect to 
continue shaping the 
market in the coming 
years.”

https://www.businessinsider.com/housing-market-2025-outlook-buying-a-home-mortgage-rates-zillow-2024-11
https://www.realestatenews.com/2024/11/02/can-modular-homes-help-solve-the-affordability-problem
https://www.housingwire.com/articles/why-home-prices-are-holding-steady-despite-higher-rates/
https://www.nahb.org/news-and-economics/press-releases/2024/12/increased-construction-in-low-density-areas-is-the-new-status-quo
https://www.technologyreview.com/2024/10/31/1106408/the-surprising-barrier-that-keeps-the-us-from-building-all-the-housing-we-need/
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Real Estate Notes continued

FHFA Announces Updates to Enterprise Policies on Appraisals, Loan Repurchase Alternatives, and Pricing 
Notifications, Federal Housing Finance Agency, October 28, 2024 
“In support of FHFA’s ongoing appraisal modernization efforts, the Enterprises will expand eligibility for appraisal waivers 
and inspection-based appraisal waivers, which leverage property data collected by a trained and vetted professional. 
This policy builds on the long-running success of appraisal waivers by allowing more borrowers, particularly first-time 
and low- to moderate-income borrowers, to benefit from cost savings and reduced closing times.”

Unveiling Farmland as a Consistent Investment, by Taylor Sohns, MSN, October 4, 2024 
“Over the past three decades, farmland has emerged as a surprisingly robust and consistent investment vehicle, 
outperforming traditional investment options such as the S&P 500, real estate, gold, and bonds. This article delves 
into the reasons behind this trend, the dynamics of supply and demand that have fueled it, and why farmland 
investments remain relatively unknown in the mainstream financial advisory sector.”

Farmland Prices Come Back to Earth After Years of Growth, by Cassidy Walter, Successful Farming, November 15, 2024 
“Farmland values continued to climb in many areas in 2024, but the increases were more modest compared with 
recent years. Experts say prices are likely to dip in 2025.”

Is hidden technology the new luxury?, JLL, November 11, 2024 
“There is a new trend shaping the way companies are designing spaces: shy tech. Shy tech is about fewer gadgets and 
gizmos. By integrating technology into the environment, it stays out of sight. The concept is now extending to homes, 
offices, shops, and restaurants.”

Rising Costs Put Pressure on Affordable Housing Despite Income Growth, by Mario Marroquin, GlobeStreet, 
December 5, 2024 
“According to a new report from Yardi Matrix, expenses for affordable multifamily units grew by an average of 6.4 
percent year-over-year through September 2024, a sharp rise from the typical 3-4 percent annual increase in prior 
years. Insurance costs have been a significant burden, surging by 20.3 percent year-over-year in 2024.”

What Commercial Real Estate Property Owners Need to Know, by Deniz Kahramaner, Inc., October 23, 2024 
“Owners who financed acquisitions at historically low interest rates now face much higher debt servicing costs as 
loans mature. In November 2022, low interest commercial loans for 5-10 year terms were around 3 percent, but by July 
2024, rates have surged to nearly 7 percent for similar loans.”

Crexi National CRE Trends Report 
Q3 2024, November 15, 2024 
“Our quarterly overview report aims 
to provide valuable information 
and trends and shed light on the 
undercurrents of commercial real 
estate activity. This report examines 
CRE activity on Crexi throughout Q3 
2024, considering quarterly metrics 
and year-over-year data.”

continued on next page

https://www.fhfa.gov/news/news-release/fhfa-announces-updates-to-enterprise-policies-on-appraisals-loan-repurchase-alternatives-and-pricing-notifications
https://www.fhfa.gov/news/news-release/fhfa-announces-updates-to-enterprise-policies-on-appraisals-loan-repurchase-alternatives-and-pricing-notifications
https://www.msn.com/en-us/money/realestate/unveiling-farmland-as-a-consistent-investment/ar-AA1rI2gb?rc=1
https://www.agriculture.com/farmland-prices-come-back-to-earth-after-years-of-growth-8745041
https://www.us.jll.com/en/trends-and-insights/workplace/is-hidden-technology-the-new-luxury
https://www.globest.com/2024/12/05/rising-costs-put-pressure-on-affordable-housing-despite-income-growth-/?kw=Rising%20Costs%20Put%20Pressure%20on%20Affordable%20Housing%20Despite%20Income%20Growth&utm_position=6&utm_source=email&utm_medium=enl&utm_campaign=nationalamalert&utm_content=20241205&utm_term=rem&enlcmp=nltrplt4&oly_enc_id=2782E4234056A3V&user_id=7d478590060888537ff154037d9d52ebb01210fc3982736f791b0921724813f1&slreturn=20241208120435
https://www.inc.com/denizkahramaner/what-commercial-real-estate-property-owners-need-to-know/90993834
https://www.crexi.com/blog/crexi-national-cre-trends-report-q3-2024
https://www.crexi.com/blog/crexi-national-cre-trends-report-q3-2024
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Real Estate Notes continued

U.S. Multifamily Market Snapshot — November 2024, by Mat Maison, November 15, 2024 
“The U.S. multifamily market held steady in a more normalized cycle through the first three quarters of 2024, 
following its skyrocketing recovery from the pandemic-related contraction. Rental demand remained strong, driven 
by the continued nationwide housing shortage and strong wage growth, while the high levels of new construction 
seen over the last two years appears to have peaked. The 12-month rolling average cap rate is 5.7 percent.”

Q3 2024 Cap Rate Report, Avison Young, November 11, 2024 
“The average cap rate for Q3 2024 was lower compared to the second quarter, falling slightly to 6.24 percent by 7 bps 
for recorded deals. This is still higher than the cap rate for Q1 2024, which indicates elevated risk/return for investors in 
this sector. Within the STNL sector, the automotive, casual dining, C-store, and medical sectors experienced increases 
in cap rates between the second and third quarters of 2024. In contrast, the bank, dollar store, pharmacy, and QSR 
sectors experienced decreases.”

Q3 2024 REIT Cap Rate Perspective: The Rally Continues, CenterSquare, October 2024 
“The third quarter brought stabilization to the REIT market, with returns back up to the peak they reached at the end 
of 2021. Valuations and cap rates have more catching up to do, with certain sectors – data centers, shopping centers, 
senior housing, and storage – being valued at lower cap rates than pre-COVID.”

Core and Value-Add Multifamily Metrics Improve in Q3, CBRE, October 28, 2024 
“The average core multifamily going-in cap rate in Q3 fell by 5 basis points (bps) to 4.90 percent, while the average 
exit cap rate decreased by 7 bps to 5.05 percent. Core unlevered IRR targets fell substantially to 7.64 percent.”

December Economist Snapshot: Will Strong U.S. Retail Sales Fuel Investor Interest?, by Beth Mattson-Teig, Urban 
Land, December 6, 2024 
“A record-high 197 million consumers shopped in stores or online over the Thanksgiving holiday weekend, according 
to the National Retail Federation (NRF). The NRF is forecasting that holiday sales will grow between 2.5 percent and 
3.5 percent, with total retail spending in the United States falling between $979.5 billion and $989 billion during 
November and December.”

Placer 100 Index: October 2024 Recap, by Shira Petrack, Plaier.ai, November 13, 2024 
“The index includes chains from various industries, such as superstores, grocery, dollar stores, dining, apparel, and 
more. The goal of the list is to provide insight into the wider trends impacting the retail, dining and shopping center 
segments. Visits to the Placer 100 Index chains grew over the summer, as the back to school season drove a 3.3 percent 
year-over-year (YoY) jump in August 2024 visits. Visits in September 2024 were essentially on par with September 2023 
levels. The fourth quarter of the year started strong, with the Placer 100 Index up 1.4 percent YoY in October 2024.”

Supersizing Retail Sales: The growth of Large-Scale Retail, Saint Louis Federal Reserve, October 28, 2024 
“Between then and 2024, the general merchandise store industry has experienced very large changes. Department 
stores were once the primary home for consumer spending in items such as apparel, jewelry, home furnishings, and 
toys; but they have shrunk to the retail size of “dollar” and variety stores.”

Landlord-Built Office Spaces Garner Growing Interest, by Amy Wolff Sorter, Connect CRE, November 7, 2024 
“According to a recently released CompStak report, tenants’ workplace requirements shifted abruptly. These tenants 
were also more reluctant to plunge into a lengthy build-out process connected with tenant improvements. This has 
meant an increase in landlord-built spaces and lease transactions.”

Will Your Construction Costs Go Up in 2025?, By Gail Kalinoski, Commercial Property Executive, November 18, 2024 
“Commercial real estate investors and decision-makers will be paying more for projects than in 2024, when 
construction cost growth remained nearly flat year-over-year.”

United States Industrial Market Dynamics | Q3 2024, JLL, October 29, 2024 
“Industrial market shows signs of slowing as occupiers exercise caution amid economic uncertainties.”

continued on next page

https://arbor.com/blog/u-s-multifamily-market-snapshot-november-2024/
https://www.avisonyoung.us/web/netlease/insight-article/-/article/2024/11/11/q3-2024-cap-rate-report
https://www.centersquare.com/insights/q3-2024-reit-cap-rate-perspective-the-rally-continues/
https://www.cbre.com/insights/briefs/core-and-value-add-multifamily-metrics-improve-in-q3
https://urbanland.uli.org/capital-markets-and-finance/december-economist-snapshot-will-strong-u-s-retail-sales-fuel-investor-interest
https://www.placer.ai/blog/placer-100-index-october-2024-recap
Plaier.ai
https://fredblog.stlouisfed.org/2024/10/supersizing-retail-sales/?utm_medium=email&utm_campaign=FRED%20Data%20News%201124&utm_content=FRED%20Data%20News%201124+CID_b9901d1174bbed0388e9663a3e76c65f&utm_source=Research%20newsletter&utm_term=the%20data%20and%20discussion
https://www.connectcre.com/stories/landlord-built-office-spaces-garnering-growing-interest/
https://www.commercialsearch.com/news/construction-industry-gears-up-for-growth/
https://www.us.jll.com/en/trends-and-insights/research/industrial-market-statistics-trends
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JLL Survey: U.S. Hotel Investment Poised for Growth in 2025, by Gregg Wallis, Hotel Business, November 14, 2024 
“JLL’s Hotels & Hospitality Group’s latest Global Hotel Investor Sentiment Survey reveals strong optimism for U.S. hotel 
investment in 2025, driven by recent Federal Reserve rate cuts and robust operating performance in key markets.”

U.S. Senior Housing & Care Investor Survey H2 2024, CBRE, November 26, 2024 
“A clear majority of respondents reported either no change or a decrease in capitalization rates from the prior survey 
and more respondents predicted flat rent growth in the year ahead.”

Management Articles
A new year is at the doorstep, which brings opportunities for self-reflection and opportunities to improve. The 
following articles contain information that may inspire ways to level up in 2025. Here’s to a productive 2025!

9 Best ChatGPT Prompts for Workflow Optimization, by Gerrard, Bizway

How to Use ChatGPT at Work: 10 Practical Ways to Boost Productivity, by Cameron Cashman, HP

25 Ways to Use ChatGPT to Optimize Your Workflow, by James Neff, Content Mender

20 Office Organization Tips and Ideas, Indeed

8 Tips to Help You Get Organized at Work, Employee Assistance Network

How to get organized: 17 tips that actually work, by Alicia Raeburn, Asana

Real Estate Notes continued

https://hotelbusiness.com/jll-survey-u-s-hotel-investment-poised-for-growth-in-2025/
https://www.cbre.com/insights/reports/us-senior-housing-and-care-investor-survey-h2-2024
https://www.bizway.io/chatgpt-prompts/workflow-optimization
https://www.hp.com/us-en/shop/tech-takes/how-to-use-chatgpt-for-work
https://contentmender.com/25-ways-to-use-chatgpt-to-optimize-your-workflow/
https://www.indeed.com/hire/c/info/20-office-organization-tips-and-ideas
https://www.eannc.com/employees/eight-tips-to-help-you-get-organized-at-work
https://asana.com/resources/get-organized
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2025 TAAD Conference Agenda (Subject to change)

2025 TAAD CONFERENCE INFORMATION

MONDAY, FEBRUARY 17
7 am-4:30 pm Registration
7-8 am President’s Breakfast 
8-8:30 am Welcome/Intros
8:30-9:30 am Keynote: Never Give Up – The Survivor Way Holly Hoffman
8 am-5 pm Trade Show
9:30-11 am Break (in Trade Show)
11 am-12 pm Texas Ag Lands Update 2025
1 -2 pm Legislative  Plans and Actions
2 -3 pm Be a Coffee Bean
3 -4 pm Break (in Trade Show)
4 -5 pm Ethics – Bedrock or Shifting Sands

TUESDAY, FEBRUARY 18
7 am-4:30 pm Registration
7:30-8:30 am Rise and Shine Breakfast buffet for all registrants
8 am-12 pm Trade Show
8:30-9:30 am A Visit with The Daytripper 

9:30-10:30 am

Concurrent Sessions
≥ HR/Employee Retention and Recruitment
≥ The Do’s of CAD Board Service
≥ The Latest from the Supreme Court

10:30-11 am Break

11 am-12 pm

Concurrent Sessions
≥ The Word from PTAD 
≥ The Don’t’s of CAD Board Service
≥ Methods for Ensuring Equity in Appraisal of Multifamily Property

12:15-1:30 pm Awards Luncheon
1:35-2:15 pm TAAD Delegate Assembly/Annual Business Meeting

1:30 am-2:30 pm

Concurrent Sessions
≥ Best Practices: Building BPP Valuation Schedule, Models 
≥ Criminal Liability Concerns for CAD Directors
≥ Land Valuation: Developing Schedules, Models, Tables When Sales are Scarce

2:30-3 pm Break 

3:15 am-4:15 pm

Concurrent Sessions
≥ New Exemptions – Childcare Facilities, Temporary Disasters
≥ BOD 2025 – New Rules!
≥ Chief Appraiser PVS Topics Panel

4-5 pm Planning for Growth in Your CAD

WEDNESDAY, FEBRUARY 19
8 am-12 pm Registration, CE Submissions
8-9 am Farewell Breakfast 
9-10 am The Three Amigos Ride Again: CAD Transparency Initiatives
10-11 am So You Thing You Want to Retire Someday? 
11 am Conference Wrap-up



Texas Association of Appraisal Districts 
44th Annual Conference on Appraisal Administration
Program Registration and Information
February 16-19, 2025, JW Marriott Hotel

» Step One: Registration Information; Name exactly as it should be on badge. See below for guest.

Full Name_____________________________________________ NickName________________________________________	

TDLR #_ ______________________  Email address____________________________________________________________

CAD ________________________________________ Job Title_ _________________________________________________

Address_____________________________________City, State,Zip _ ____________________________________________

Emergency contact (name & phone)_ _______________________________________________________________________

» Step Two: Liability Waiver and Signature
Attendee assumes all risks and accepts sole responsibility for any injury (including, but not limited to, personal injury, disability, 
and death), illness including COVID-19, damage, loss, claim, liability, or expense, of any kind, that attendee may experience or 
incur in connection with attending the 44th Annual TAAD Conference, February 16-19, 2025. Attendee hereby releases, covenants 
not to sue, discharges, and holds harmless the Texas Association of Appraisal Districts (“TAAD”) and its employees, agents and 
representatives of and from any such claims, including all liabilities, claims, actions, damages, costs, or expenses of any kind 
arising out of or relating thereto.

Signature________________________________________________________ Date________________________________

Guest Signature (if applicable)_ ______________________________________ Date________________________________

» Step Three: Registration Fees
(See next page for more information.)

CHECK 
OFF 3

Early-bird Registration
Rec’d/postmarked on/by 1/24/25

Late Registration
Rec’d/postmarked on/after 1/25/25

TAAD Member District (employees, BOD, ARB) $475 $575

TAAD Associate OR Affiliate Member $575 $675

Conference Sponsor or Exhibitor (2025 participant) $625 $725

Non-member $1,250 $1,500

One-Day Registration(s) for TAAD members & 
participating Sponsors/Exhibitors ONLY 
Does not include social & meal functions. Tickets 
must be purchased separately. No refunds.)

$225 $350

Guest Badge* (for spouse or relative/not co-workers 
or employees; includes all meals/events, no CEs No 
refunds.)

$300 $325

Name for Guest Badge*________________________________________________________________________
Guest Must also sign waiver – Step 2

Continued on following page

2025
Conference
austin

2025 TAAD CONFERENCE INFORMATION



o c t o b e r / n o v e m b e r / d e c e m b e r  2 0 2 4  v o l u m e  x l i i ,  n u m b e r  4

14
» Step Four: Extra Tickets
No Refunds. (See below for more information.)

# OF 
TICKETS Event Cost

Monday President’s Breakfast $60

Tuesday Breakfast $60

Tuesday Awards Luncheon $75

Wednesday Breakfast $60

Registration Instructions
» Types of Registrations
Full registration provides a name badge required for entrance to ALL education sessions and meal and social functions including 
the Monday President’s Breakfast, Tuesday Breakfast, Tuesday Awards Luncheon, and Wednesday Breakfast.

Guest registration provides entrance to all education sessions and meal/social functions. Guest refers to a spouse or relative, NOT 
a business associate or staff colleague. A guest registration does not qualify for CEs with TDLR. Please be sure to include the 
guest’s name.

» One-Day Registration
One-day registrations are available ONLY for TAAD member district staff, associate or affiliate TAAD members, 2025 participating 
conference donors and 2025 participating conference vendor staff.

» Special Needs
Do you have any special needs? Please indicate any dietary/physical needs by sending an email description of your needs by 
sending an email description of your needs by January 31, 2025 to Doris Koch, dkoch@taad.org.

» Payment/Method of Payment
Full payment must accompany your registration form. TAAD accepts only checks and money orders. Registrations postmarked after 
the cut-off date will be billed for the difference. All participants must pay in full prior to receiving on-site conference materials.

» Cancellation and Refund Policy
No refunds will be issued for extra tickets, one-day registrations or guest registrations. Early registration fees will be applicable 
to forms accompanied by registration fee(s) and postmarked no later than January 24, 2025. Review “Policies and Procedures” for 
cancellation penalties. If you have a potential scheduling conflict, please be sure you understand the policy before registering. 
TAAD will mail all refunds after the conclusion of the conference.

» Cancel by February 3, 2025: $50 penalty
» Cancel February 4-10, 2025: $100 penalty
» Cancel February 11,2025 or later: Total forfeiture of registration
» NO REFUNDS FOR TICKETS, GUEST REGISTRATIONS, or ONE-DAY REGISTRATIONS ORDERED.

» Registration Confirmation
TAAD will send confirmation of registration by way of email. 
Please be sure to include a current email address! 

Return form (with check payable to TAAD) to: 
7700 Chevy Chase Drive
Building One, Suite 425
Austin, Texas 78752-1558
Questions? 512.467.0402

Registration Total $______________________
By submitting this form, you acknowledge and accept the 
terms and policies outlined on the following page.

TAAD Office Use Only:
Date_______________ Amt:_______________
Check#_____________ DB:________________

2025 TAAD CONFERENCE INFORMATION



texas association of appraisal districts, incorporated

7700 chevy chase drive, building one, suite 425 austin, texas 78752-1558
p: 512.467.0402 or 800.880.8223 f: 512.452.0427
www.taad.org

TAAD’s newsletter is published six times a year to inform TAAD members of educational programs, association activities, industry issues 
and topics of interest to tax professionals. Any Guest View columns are not necessarily the opinion of the Editor, Executive Board, or 
the Association Membership. The Texas Association of Appraisal Districts, Inc., is an association established to promote the effective 
and efficient functioning of appraisal districts and to aid in improving the administration thereof in the State of Texas. Contributions 
or gifts to TAAD are not deductible as charitable contributions for federal income tax purposes. However, dues payments for individual 
memberships are deductible by members as an ordinary business expense. $20 of your dues includes your subscription to The Appriser.

2024 Executive Committee

President: Angie Bellard 

Chief Appraiser 

Jefferson CAD

President-Elect: Jordan Wise 

Chief Appraiser 

Fort Bend CAD

Vice President: Dyann White 

Chief Appraiser 

Washington CAD

Secretary/Treasurer: Don Spencer 

Chief Appraiser 

Denton CAD

Past President: Roland Altinger 

Chief Appraiser 

Harris CAD

Editor: Doris M. Koch 

TAAD Executive Director 

dkoch@taad.org

2024 TAAD Regional Trustees

Region 1	 »	 Richard Molina Chief Appraiser Cameron CAD

Region 2	 »	 Tom Denney Chief Appraiser Kennedy CAD

Region 3	 »	 Damon Moore Chief Appraiser Jackson CAD

Region 4	 »	 Marcel Pierel Chief Appraiser Brazoria CAD

Region 5	 »	 Scott Overton Chief Appraiser Orange CAD

Region 6	 »	 Dana Horton Chief Appraiser Brazos CAD

Region 7	 »	 Sheri McCall Chief Appraiser Rains CAD

Region 8	 »	 Shirley Dickerson Chief Appraiser Titus CAD

Region 9	 »	 Lisa Stephens-Musick Chief Appraiser Wichita CAD

Region 10	 »	 Shawn Coker Chief Appraiser Grayson CAD

Region 11	 »	 Deidra Deaton Chief Appraiser Wise CAD

Region 12	 »	 Jim Halbert Chief Appraiser McLennan CAD

Region 13	 »	 Laura Raven Chief Appraiser Hays CAD

Region 14	 »	 Mathew Walker Chief Appraiser Callahan CAD

Region 15	 »	 Kenda McPherson Chief Appraiser Kimble CAD

Region 16	 »	 Jeff Dagley Chief Appraiser Potter-Randall CAD

Region 17	 »	 Tim Radloff Chief Appraiser Lubbock CAD

Region 18	 »	 Manny Natividad Board Member Midland CAD

Region 19	 »	 David Stone Deputy Chief Appraiser El Paso CAD

Region 20	 »	 Jenny Coldewey Chief Appraiser Wilson CAD


